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promotions Harnman certainly did not foresee
any bad turn in affairs, for in 1906 he caused the
Union Pacific and Southern Pacific companies to
employ their large surpluses in buying large addi-
tional blocks of railroad stocks at top prices, the
Morgan and Hill interests did not seem to foresee
trouble, for they were developing their railroad
properties and spending money like water on im-
provements, the City Bank or Standard Oil mas-
ters did not gauge the future accurately, for they
were not only doing nothing to stem the tide of
speculation, but were actually floating various
schemes of their own on the current Certainly
smaller and more speculative men, like Charles W
Morse, Charles M Schwab, F Augustus Heinze,
and Charles T Barney of the Knickerbocker Trust
Company did not fear the future, for they were ex-
tending their operations in all directions. Schwab
had gone into mining on a large scale, Heinze
was promoting a balloon known as the United
Copper Company, aided by the credit of the
Mercantile National Bank, control of which he
had acquired; Morse was floating his ship bub-
ble, and Barney was sinking the funds of the
great Knickerbocker Trust Company in all sorts
of unsound ventures